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- /MORTGAGE OF REAL ESTATE a0 1573 551

“F0 ALL WHOM THESE PRESENTS MAY CONCERN: :
THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $100,000.

WHEREAS, , dwaxds
Chercinafter referred to as Mortgagor) is wvll and truly indebted unto __mg_ﬂnmm]_s_emngs,_lnc_._ﬂ 38, PO, BoX
2852 Grecenville, §$.C,

Mottgagoe’s promissoiy note of even date herewith, the terms of which are incorporated herein by refecence, in the sum of _~~-Thxee thous and and

, its sucoessors and assigns forever (hereinalten seferred to as Mostgagee) as evidenced by the

Sixty and 00/100-—cc o oo cee oo e e ma- e Molis ($_3,060.00 ) ducand payable
in monthly installmeats of § 51 .00 ., the first instillment becoming duc and pa)‘z.ble on the 20 day of August ., 19 76

and a like installment becoming due and payable on the same day of cach successive month thereafter until the entire indebledness has been paid, with interest
hereon from maturity at the fatedf seven per centum PR annum, to be paid on demand.

WHEREAS, the Mortgagor may héreafter become indebted to the said Mortgagee for such further sums 2s may be advanced to of for the Mortgagor's account
for taxes, insurance premiums, public assessments, tepaiss, of for any othzr purposes:

NOW, KNOW ALL MEN, That the Morigagor, in consideration of the aforesaid debt, and in order to sevure the payment thereof, and of any other and further
sums and other obligations for which the Morigagdr may be indebted 1o the Morigages at any time for advances made to or for his account by the Mortgagee, the
Maximum Outstanding at any given Lime not to exceed said amount stated above, and also in consideration of the farther sum of Three Dolars($3.00) tothe
Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
gantzd, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mortgages, its successors and assigns:

ALL that certain piece, parcel or kot of kand, uilh_ all imptovements thereon, o1 hereafter constructed thereon, situate, ying and being in the State of Soulh

Carolina, County of_Gxeenville ,towit: ALL that lot of land with improvements situate,
lying and being on the Northeastexn side of Miracle Dxive in Greenville County, South
Carolina, being shown as Lot No. 142 on a plat of Fresh cMeadow Farms, Plat No. 2
Section No. 1, recorded by R. K. Campbell, Surveyor, on May 18, 1957 and recoxded - in
the R. M. C. Office fox Greewille County, S, C., in Plat Book NN, page 85, refexence
to which is hereby craved for the metes and bounds thereof.

THIS PROPERTY WAS DEEDED TO WALTER D, EDWARDS AND SANDRA H. EDWARDS FROM A. J, PRINCE

BUILDERS, INC, BY DEED DATED 03/03/70, RECORDED 03/04/76 AND RECORDED IN VOLUME 885,
PAGE 334,

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or appertaining, and of all the
rents, issues, and profits which may arise of be had therefrom, and inchuding all heating, plumbing, and lighting (ixtures now of hereafter attached, connected, ot
fitted theieto in any manner; it being the intention of the parties hereto that all such fixtures and equipment, other than the usaal houschold furniture, be
considered a part of the rcal estate.

TO HAVE AND TO HOLD, all and singular lhc id premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Morigagor covenants thatit is hl,fuﬁy seized of the premises hercinabove described in fee simple absolute, that it has good right and is awfully authorized
1o sell, convey of encumber the ame, and that the premises are free and clear of all liens and encumbrances except as herein specifically stated otherwise as follows:

This is a second mortgage, being subject only to that first held by Collateral Invest-
ment Association.

The Mortgagor further covenants 1o wamant and forever defend all and singular the said premises uato the Mortgagee forever, [rom and against the Mottgagor
and all persons whomsoever awfully chximing the same of any part thezeof.

The Mortgagor further covenants and agrecs as follows:

(1) That this morigage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for the payment of
taxes, insurance premmums, public assessments, repairs of other purposes pursuant to the covenants herein. This mortgage shall also secure the Mortgagee for any
furthes loans, advances, reaJ:—lgm or credits that may be made hereafter to the Mortgagor by the Mortgagee so long as the total indebtledness thus secared does not
exceed the original amoont shown on the [ace hereof. Al sums so advanced shall bear interest at the sam¢ rate as the mostgage debt and shall be payable on demand
of the Motigagee unless otherwise provided in writing. : ’

€2) That it will keep the'i:.nrovcmc_nu now existing of hercafter crected on the mostgaged property insured as may be required from time to time by the
any other hazards specified by Morigagee, in an amount not kess than the mortgage debl, or in such amounts as may be required

origagee, and in companics acceplable to it, and that all such policies and renewals thereof shall be held by the M“ﬁ“’ and have attached thiercto loss
Enble clauses in favor of, and in form acceptable to the Moctgagee, and that it will pay all premiums therefor when due; that it does hereby assign 1o the
ortgagee the of any policy insuring the morigaged premiscs and does hereby auihotize each insurance company concerned to make payment for a boss
directly 10 the Mortgagee, to the extent of the talance owing on the Mortgagee debt, whether due or noL.

(3) That it will keep all improvements now exisling or hereafter eiccied in good 1epair, and, in the case of a construction loan, that it will continue
construction until completion without iplerruption, and should it fail 1o do so, the Morigagee may, atils © tion, enter upon said premises, make whatever repairs
are neccsarydci’imluding the completion of any construction work underaay, and charge the expenses for such repairs or the completion of such construction to the
mottgagee i

. (#) That it wil) pay, when due, all taxes, public assessments, and other governmeatal oF municipal charges, fines ot other impositions against the mortgaged
premises, That it will comply with all govesnmental and municipal laws and regulations affecting the motigage premiscs.

- (5) That it hereby assigns 21l reats, Jssues and profits of the mortgaged premises from and after any default hereunder, and agices that, should legal proceedings
be instituted pussuant to thds instrument, any iufgc having jurisdiction may, at Clumbess of othciwise, appoint a receiver of the mortgaged premises, with full
authority to take possession of the morigaged premises a collect the reats, issues and profits, including a reasonable rental to be fived by the Court in the evenl
said premises are occupied by the morigagos and after deducting att charges and expenscs attending such provecding and the caecution of its trust as recciver, shall

apply the residue of the rents, the issues and profits toward the payment of the debt secured hereby.
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